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l\RTIC.LE V 

Section 1. Desianation. The 9rincipal officers of the A~so
ciation shall be a Presioent, a Vice PresiCent, a Secr~tary, and 
a Treasurer, all of whom sh,all ::ie elected by the Soard of Direc
tors. The Board of Directors may appoint an Assistant Treasurer, 
~nd an Assistant Secretary, and such other officers as in their 
judgment may be necessary. Officers other than the President need 
not be Directors. The office of Secretary and Treasurer may be 
held by the sarr.e Person, but the office of .Prt!!sident and Secretary 
may not be held by the same Person. 

Section 2. Election of Officers. The officers of the A~so
ciation shall be elected annually by the Board of Directors at the 
or;;anization Meeting of each new Board of DirectorS', and each offi
cer shall hold his office at the pleasure ot the Board of Director~, 
until he shall resign or be removed or otherwise disqualified to 
serve or his successor Shall be elected and ~ualified to serve. 

Section 3. Removal of Officers. Upon an affirmative vote 
of a maJority of the entire Board of Director~, any o!ficer may b'e 
remov&d, either with or without cause, and his successor elected 
at any regular meeting of the Board of Directors, or at any spe
cial meeting of the Board of Directors called for such purpose. 
Any Officer r:tay resign. at any time by giving written notice to the 
Soard,~r to the President or Secretary of the Association: Any 
such resignation shall take effect at the date of receipt of such 
notice or at any later time specified therein; and unless other
wise specified in said notice, acceptance of such resignation by 
the Board shall not be necessary to make it effective. 

Section 4. Ccm~ensation. Officers, agents, and employees 
shall receive such reasonable comnensation for their services as 
may be authorized or ratified by the Board; 9rovided, however, 
that no officer shall receive any comp~nsation for services per
formed in the conduct of the Association's business unless such 
compens~tion is approved by the vote or written consent of Members 
representing at least a majority of both the Class A ~nd Class a 
voting power; and provided further, that (1) nothing herein con
tained shall be construed to preclude any officer !rem serving 
the Association in same ether capacity and receiving com?ensation 
therefor, and (2) any officer may be reil!!bursed for his actual 
expenses incurred in the performance of his duties. Appointment 
cf any officer, agent, or employee shall not of itself create con
tractual rights of comoensation for services performed by such 
officer, agent, or employee. Notwithstanding the foregoing, no 
officer, em?loyee or director of Granter or any affiliate of 
Crantor may receive any compensation. 

Section 5. President. The President shall be the chi~f 
executive officer of the Association. ne shall.Preside at all 
~eetings of the Association and of the Board cE Directors. He 
shall have all of the general powers and duties which ar~ usually 
vested in the office of the President of an Association, including 
but not limiteci to the power, subject to the provisions of Article 
IV, Section 16, to a9point committees from among the Me~bers from 
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time to time as he may in his discretion decide i acorooriate toassist in the conduct at the affairs of the ssocjatjon. The Presi-
dent shall, subject to the control of the Board of Directors, have
general supervision, direction and control of the business of theAssociation The President shall be ex officio a member of all
standing committees, and he shall have such other Powers.and duties
as may be prescribed by the Board of Directors or these By—Laws ofthe Association.

-

Section 6. Vice President. The Vice President shall takethe place of the President and perforr his duties whenever the
President shall be absent, disabled, refuses or unable to act. If
neither the President nor the Vice President is able to act, theBoard of Directors shall apcint some other member of the Board todo so on an interim basis. The

Vice President shall also perform
such other duties as shall from time to time be imposed upon himby the Board of Directors or these By—Laws of the Association.

Section 7. Secretary. The Secretary shall keep the ?Ijnutesof all meetings of the 3oard of Directors and the >linutes of alf
meetings of the Association at the principal office of the Associ-ation or at such other place as the Board of Directors may order.
The Secretary shall keep the seal of the Association in safe cus-
tody and shall have. charge of such books and papers as the Board
of Directors may direct; and the Secretary shall, in genera', per-form all of the duties incident to the office of Secretary. The
Secretary shall give, or cause to be given, notices of meetingsof the Members of the Association and of the Board of Directors
reouired by these Sy—Laws or by law to be 'iven. The Secretary
shall maintain a record book of Unit

Owners, listing the names andaddresses of Unit Owners, as furnished to the Association, and such
books shall be changed only at such time as satisfactory evidenceof a change in ownership of a Condominium is presented to the
Secretary. The Secretary shall perform such other duties as may
be prescribed by the Board of Directors Or these By—Laws.

Sectinn B Treasurer. The Treasurer shall have rGsponsibjl._ity for Association funds and securities and shall be responsible
for keening, or causin9 to be kept, full and accurate accounts,
tax records and business transactions of the Association, includ-
ing accounts of-all assets, liabilities, receipts and disburse-
ments in books belonflng to the Association. The Treasurer shall
be resoonsible for the deposit of all monies and other valuable
effects in the naMe, and to the credit, of the Association in such
depositcris as -may fron time to time be designated by the Doardof Directors. The Treasurer shall disburse the funds of the Asso-
ciation as may be ordered by the Board of Directors, in accordance
with the Declaration, shall render to the President and Directors,
u?on request, an account of all of his transactions as Treasurer
and of the financial conditions of the Asociatxon, and Shall have
such other powers and perform such other duties as may be prascri5ed
by the Board of Directors or these fly—Laws.
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